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SECTION 3. Payment further.-As additional security for the
loan, in the event the annual grant to the school district by the State
Educational Finance Commission shall be insufficient to pay the
principal and interest on the loan, the Auditor of Sumter County
shall levy and the Treasurer of Sumter County shall collect an annual
tax upon all of the taxable property of School District No. 17 of
Sumter County sufficient to retire the loan and the interest due there-
on, and the entire proceeds of such levy shall be applied to the pay-
ment of the note or notes, inclusive of interest, in full, at which time
the levy provided herein shall be terminated. In the event the school
district may receive or have on hand any funds not otherwise pledged
nor designated for a particular use, such funds may be used for pay-
ment of the loan and interest thereon.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 21st day of February, 1964.
(R922, H2357)             No. 1361
An Act To Authorize Sumter County To Sell And Convey
Certain Property.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Sumter County may sell certain property.-The
County Board of Commissioners of Sumter County is hereby author-
ized to sell and convey to Sterling Holding Company for three thou-
sand six hundred dollars, the following described property:
"All that piece, parcel or lot of land in the City and County
of Sumter, State of South Carolina, being the Southernmost
portion of Lot 'C' as shown on plat of John M. Mahon, R.L.S.
dated 27 June, 1958 and recorded 10 July, 1958 in the Office
of the Clerk of Court for Sumter County in Plat Book Z-15
at page 92, said property fronting 30 feet on Magnolia Street
and extending back therefrom in a westernly direction in uni-
form width a distance of approximately 150 feet, and being
bounded as follows: On the North by the remaining 10-foot strip
of Lot 'C'; on the East by Magnolia Street; on the South by
other property of Sterling Holding Company; and on the West
by other property of the Sterling Holding Company."


